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1. Name and Address of Reporting Person”

Loeb Daniel S

2. Issuer Name and Ticker or Trading Symbol

Upstart Holdings, Inc. [ UPST ]

5. Relationship of Reporting Person(s) to Issuer
(Check all applicable)

Director X 10% Owner

Officer (give title X Other (specify

(Last) (First) (Middle) 3. Date of Earliest Transaction (Month/Day/Year) below) below)

55 HUDSON YARDS 11572021 See Footnote (1)

(Street) 4. If Amendment, Date of Original Filed (Month/Day/Year) 6. Individual or Joint/Group Filing (Check Applicable

Line)

NEW YORK NY 10001 Form filed by One Reporting Person
Form filed by More than One Reporting
Person

(City) (State) (Zip)

Table I - Non-Derivative Securities Acquired, Disposed of, or Beneficially Owned

1. Title of Security (Instr. 3) 2. Transaction 2A. Deemed 3. 4. Securities Acquired (A) or Disposed 5. Amount of 6. Ownership | 7. Nature of
Date Execution Date, Transaction | Of (D) (Instr. 3, 4 and 5) Securities Form: Direct | Indirect
(Month/DaylYear) | if an Code (Instr. Beneficially (D) or Beneficial
(Month/Dayl/Year) | 8) Owned Following | Indirect (I) Ownership
Reporteq (Instr. 4) (Instr. 4)
Code |V Amount 23; o | price '(I;:‘asr:a:;:t;gg(zg
Common Stock 11/15/2021 S 4,714 D | $233.4459® | 12,395,286(1) 1M See
footnote™®
Common Stock 11/15/2021 s 38,064% | D | $234.21720 | 12,357,2220) 0 See
footnote
Common Stock 11/15/2021 S 1,519,776 | D | $235.0032* | 10,837,446M 1M See
footnote
Common Stock 11/15/2021 s 12,7969 | D | $236.2041¢) | 10,824,650() o |See
footnote™®
Common Stock 11/15/2021 S 4,750 D | $237.1255® | 10,819,900 1M See
footnote
Common Stock 11/15/2021 S 14,6327 D | $238.3103" | 10,805,268™" 1M See
footnote™®
Common Stock 11/15/2021 s 29,8410 | D | $239.2916® | 10,775,427 o |See
footnote
Common Stock 11/15/2021 S 33,410 D | $240.0965® | 10,742,017% () See
footnote
Common Stock 11/15/2021 s 42,7360 | D |$241.509900 | 10,6990810 [ 1o [5€e
footnote®
Common Stock 11/15/2021 S 45,0730 D | $242.2747M | 10,654,2081) 1M See
footnote
Common Stock 11/15/2021 S 4,20802 D |$243.037142 | 10,650,000 1M See
footnote™®
Common Stock 11/15/2021 s 23209 | D |$245.65810% | 10,649,768" o [
footnote
Common Stock 11/15/2021 S 28,77104 D |$246.3035(4 | 10,620,997M () See
footnote®
Common Stock 11/15/2021 s 26,90509 | D |$247.142809 | 10,594,0920) o |See
footnote®
Common Stock 11/15/2021 S 6,184(16) D |$248.08241% | 10,587,908 1M See
footnote
Common Stock 11/15/2021 S 1,17307 D |$248.813147 | 10,586,735") 1M See
footnote™®
Common Stock 11/15/2021 s 96,5300 | D |$250.201209 | 104902050 [ 1 %
footnote
Common Stock 11/15/2021 S 45,43209) D | $251.0488(9 | 10,444,773M () See
footnote
Common Stock 11/15/2021 s 72,129¢0 | D |$252.323920 | 10,372,644() o |See
footnote™®



http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0001300345
http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0001647639

Table I - Non-Derivative Securities Acquired, Disposed of, or Beneficially Owned
1. Title of Security (Instr. 3) 2. Transaction 2A. Deemed 3. 4. Securities Acquired (A) or Disposed 5. Amount of 6. Ownership | 7. Nature of
Date Execution Date, | Transaction | Of (D) (Instr. 3, 4 and 5) Securities Form: Direct | Indirect
(Month/Day/Year) | if any Code (Instr. Beneficially (D) or Beneficial
(Month/Day/Year) | 8) Owned Following | Indirect (I) Ownership
Reported_ (Instr. 4) (Instr. 4)
Code Amount gg; o | price -(I;Las':fa:;:ggz(g
Common Stock 11/15/2021 S 51,1074H D |$253.2335%Y| 10,321,537 1M See
footnote™
Common Stock 11/15/2021 S 38,933 D |$254.3176%2 | 10,282,604 1M See
footnote
Common Stock 11/15/2021 s 10,2479 | D | $255.17842 | 10,272,357 0 See 1
footnote™
Common Stock 11/15/2021 S 2,861(4 D | $255.917¢9 | 10,269,496 1M See
footnote™
Common Stock 11/15/2021 s 7825 | D |$257.4086 | 102687140 | 1[5
footnote
Common Stock 11/15/2021 S 8,519¢9 D |$258.1806%% | 10,260,195 1M See !
footnote™
Common Stock 11/15/2021 S 1,6557) D |$259.1326%7 | 10,258,540 1M See
footnote
Common Stock 11/15/2021 s 2802 | D |$260.69392 | 10,258,260() o | See
footnote
Common Stock 11/15/2021 S 8,260” D | $261.163*Y | 10,250,000 1M See
footnote™

Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., puts, calls, warrants, options, convertible securities)

1. Title of | 2.
Derivative | Conversion
Security or Exercise
(Instr. 3) Price of
Derivative
Security

3. Transaction
Date
(Month/Day/Year)

3A. Deemed
Execution Date,
ifany
(Month/Day/Year)

4. 5. Number | 6. Date Exercisable and | 7. Title and 8. Price of | 9. Number of | 10. 11. Nature
Transaction | of Expiration Date Amount of Derivative | derivative Ownership | of Indirect
Code (Instr. | Derivative | (Month/Day/Year) Securities Security Securities Form: Beneficial
8) Securities Underlying (Instr. 5) Beneficially Direct (D) Ownership
Acquired Derivative Owned or Indirect | (Instr. 4)
(A) or Security (Instr. Following (1) (Instr. 4)
Disposed 3and 4) Reported
of (D) Transaction(s)
(Instr. 3,4 (Instr. 4)
and 5)
Amount
or
Number
Date Expiration of
Code | V (A) | (D) | Exercisable | Date Title | Shares

1. Name and Address of Reporting Person”

Loeb Daniel S

(Last) (First) (Middle)
55 HUDSON YARDS

(Street)

NEW YORK NY 10001

(City) (State) (Zip)

1. Name and Address of Reporting Person”

Third Point LL.C

(Last) (First) (Middle)
55 HUDSON YARDS

(Street)

NEW YORK NY 10001

(City) (State) (Zip)

Explanation of Responses:

1. The shares of Common Stock, par value $0.0001 per share of the Issuer (the "Common Stock") set forth herein are held by or on behalf of certain funds (the "Funds") managed or advised by Third Point
LLC ("Third Point"). Daniel S. Loeb is the Chief Executive Officer of Third Point. By reason of the provisions of Rule 13d-3 under the Securities Exchange Act of 1934, as amended, Third Point and Mr.
Loeb may be deemed to be the beneficial owners of the securities beneficially owned by the Funds. Third Point and Mr. Loeb hereby disclaim beneficial ownership of all such securities, except to the

extent of any indirect pecuniary interest therein.

2. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $232.73 to $233.72, inclusive. The Reporting Persons undertake to
provide to the Issuer, any security holder of the Issuer, or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each separate price
within the ranges set forth in this footnote 2 to this Form 4.
3. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $233.73 to $234.72, inclusive. The Reporting Persons undertake to
provide to the Issuer, any security holder of the Issuer, or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each separate price
within the ranges set forth in this footnote 3 to this Form 4.

4. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $234.73 to $235.72, inclusive. The Reporting Persons undertake to



http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0001300345
http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0001040273

provide to the Issuer, any security holder of the Issuer, or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each separate price
within the ranges set forth in this footnote 4 to this Form 4.

5. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $235.73 to $236.72, inclusive. The Reporting Persons undertake to
provide to the Issuer, any security holder of the Issuer, or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each separate price
within the ranges set forth in this footnote 5 to this Form 4.

6. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $236.73 to $237.72, inclusive. The Reporting Persons undertake to
provide to the Issuer, any security holder of the Issuer, or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each separate price
within the ranges set forth in this footnote 6 to this Form 4.

7. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $237.73 to $238.72, inclusive. The Reporting Persons undertake to
provide to the Issuer, any security holder of the Issuer, or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each separate price
within the ranges set forth in this footnote 7 to this Form 4.

8. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $238.73 to $239.72, inclusive. The Reporting Persons undertake to
provide to the Issuer, any security holder of the Issuer, or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each separate price
within the ranges set forth in this footnote 8 to this Form 4.

9. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $239.73 to $240.72, inclusive. The Reporting Persons undertake to
provide to the Issuer, any security holder of the Issuer, or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each separate price
within the ranges set forth in this footnote 9 to this Form 4.

10. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $240.73 to $241.72, inclusive. The Reporting Persons undertake to
provide to the Issuer, any security holder of the Issuer, or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each separate price
within the ranges set forth in this footnote 10 to this Form 4.

11. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $241.73 to $242.72, inclusive. The Reporting Persons undertake to
provide to the Issuer, any security holder of the Issuer, or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each separate price
within the ranges set forth in this footnote 11 to this Form 4.

12. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $242.73 to $243.72, inclusive. The Reporting Persons undertake to
provide to the Issuer, any security holder of the Issuer, or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each separate price
within the ranges set forth in this footnote 12 to this Form 4.

13. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $244.73 to $245.72, inclusive. The Reporting Persons undertake to
provide to the Issuer, any security holder of the Issuer, or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each separate price
within the ranges set forth in this footnote 13 to this Form 4.

14. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $245.73 to $246.72, inclusive. The Reporting Persons undertake to
provide to the Issuer, any security holder of the Issuer, or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each separate price
within the ranges set forth in this footnote 14 to this Form 4.

15. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $246.73 to $247.72, inclusive. The Reporting Persons undertake to
provide to the Issuer, any security holder of the Issuer, or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each separate price
within the ranges set forth in this footnote 15 to this Form 4.

16. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $247.73 to $248.72, inclusive. The Reporting Persons undertake to
provide to the Issuer, any security holder of the Issuer, or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each separate price
within the ranges set forth in this footnote 16 to this Form 4.

17. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $248.73 to $249.72, inclusive. The Reporting Persons undertake to
provide to the Issuer, any security holder of the Issuer, or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each separate price
within the ranges set forth in this footnote 17 to this Form 4.

18. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $249.73 to $250.72, inclusive. The Reporting Persons undertake to
provide to the Issuer, any security holder of the Issuer, or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each separate price
within the ranges set forth in this footnote 18 to this Form 4.

19. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $250.73 to $251.72, inclusive. The Reporting Persons undertake to
provide to the Issuer, any security holder of the Issuer, or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each separate price
within the ranges set forth in this footnote 19 to this Form 4.

20. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $251.73 to $252.72, inclusive. The Reporting Persons undertake to
provide to the Issuer, any security holder of the Issuer, or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each separate price
within the ranges set forth in this footnote 20 to this Form 4.

21. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $252.73 to $253.72, inclusive. The Reporting Persons undertake to
provide to the Issuer, any security holder of the Issuer, or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each separate price
within the ranges set forth in this footnote 21 to this Form 4.

22. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $253.73 to $254.72, inclusive. The Reporting Persons undertake to
provide to the Issuer, any security holder of the Issuer, or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each separate price
within the ranges set forth in this footnote 22 to this Form 4.

23. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $254.73 to $255.72, inclusive. The Reporting Persons undertake to
provide to the Issuer, any security holder of the Issuer, or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each separate price
within the ranges set forth in this footnote 23 to this Form 4.

24. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $255.73 to $256.72, inclusive. The Reporting Persons undertake to
provide to the Issuer, any security holder of the Issuer, or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each separate price
within the ranges set forth in this footnote 24 to this Form 4.

25. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $256.73 to $257.72, inclusive. The Reporting Persons undertake to
provide to the Issuer, any security holder of the Issuer, or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each separate price
within the ranges set forth in this footnote 25 to this Form 4.

26. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $257.73 to $258.72, inclusive. The Reporting Persons undertake to
provide to the Issuer, any security holder of the Issuer, or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each separate price
within the ranges set forth in this footnote 26 to this Form 4.

27. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $258.73 to $259.72, inclusive. The Reporting Persons undertake to
provide to the Issuer, any security holder of the Issuer, or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each separate price
within the ranges set forth in this footnote 27 to this Form 4.

28. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $259.73 to $260.72, inclusive. The Reporting Persons undertake to
provide to the Issuer, any security holder of the Issuer, or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each separate price
within the ranges set forth in this footnote 28 to this Form 4.

29. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $260.73 to $261.58, inclusive. The Reporting Persons undertake to
provide to the Issuer, any security holder of the Issuer, or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each separate price
within the ranges set forth in this footnote 29 to this Form 4.

Remarks:

The Power of Attorney granted by Daniel S. Loeb in favor of William Song and Joshua L. Targoff, dated February 17, 2021, was previously filed with the SEC on March 4, 2021 as Exhibit 24 to the Form
4 filed by Third Point LLC and Daniel S. Loeb with respect to Radius Global Infrastructure, Inc. and is incorporated herein by reference.

DANIEL S. LOEB, /s/

William Song, as Attorney-in- 11/17/2021
Fact for Daniel S. Loeb

THIRD POINT LLC, /s/

William Song, as Attorney-in-

Fact for Daniel S. Loeb, Chief 11/17/2021
Executive Officer of Third

Point

** Signature of Reporting Person Date

Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.

* If the form is filed by more than one reporting person, see Instruction 4 (b)(v).

** |ntentional misstatements or omissions of facts constitute Federal Criminal Violations See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.

Persons who respond to the collection of information contained in this form are not required to respond unless the form displays a currently valid OMB Number.



