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Item 8.01 Other Events.

Upstart Holdings, Inc. (“Upstart”) and OneProgress Services LLC (“OnePay”), a financial technology company that is majority owned by Walmart Inc.
(“Walmart”), have entered into a one-year strategic partnership. The partnership is expected to help Upstart market consumer lending products to Walmart’s
customer base. As part of the partnership, Upstart and OnePay will collaborate on co-branded offerings, including co-branded direct mail campaigns.

Upstart does not expect the partnership to have a material impact on its financial condition or results of operations for the fiscal year ending December 31,
2025.

Cautionary Statements Regarding Forward Looking Statements

The information provided in this Form 8-K contains forward-looking statements, which involve a number of risks and uncertainties. Upstart cautions
readers that any forward-looking information is not a guarantee of future performance and that actual results could differ materially from those contained in
the forward-looking information due to a number of factors, including those listed from time to time in reports that the Company files with the Securities
and Exchange Commission. Forward-looking statements speak only as of the date made. We do not undertake any obligation to update or revise any
forward-looking statements, whether as a result of new information, future events or otherwise, except as may be required under applicable securities laws.
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