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Section 16. Form 4 or Form 5
obligations may continue. See
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O

Filed pursuant to Section 16(a) of the Securities Exchange Act of 1934

Washington, D.C. 20549

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP

or Section 30(h) of the Investment Company Act of 1940

UNITED STATES SECURITIES AND EXCHANGE COMMISSION

| OMBAPPROVAL

OMB Number: 3235-0287
Estimated average burden

hours per response: 0.5

1. Name and Address of Reporting Person”

Nicoll Alison

(Last) (First)
C/O UPSTART HOLDINGS, INC.
2950 S. DELAWARE STREET, SUITE 300

(Middle)

2. Issuer Name and Ticker or Trading Symbol

Upstart Holdings, Inc. [ UPST ]

5. Relationship of Reporting Person(s) to Issuer
(Check all applicable)

3. Date of Earliest Transaction (Month/Day/Year)
11/10/2021

Director 10% Owner
X Officer (give title Other (specify
below) below)

General Counsel

(Street)
SAN MATEO CA 94403
(City) (State) (Zip)

4. If Amendment, Date of Original Filed (Month/Day/Year)

6. Individual or Joint/Group Filing (Check Applicable
Line)

X  Form filed by One Reporting Person

Form filed by More than One Reporting
Person

Table I - Non-Derivative Securities Acquired, Disposed of, or Beneficially Owned

1. Title of Security (instr- ) Date """ | Execution Date, | Transaction | OF (D) (msir. 3, 4and 8 | - | Securiies © | Form: Direct | of mdirect

(Month/DaylYear) | if any Code (Instr. Beneficially (D) or Indirect | Beneficial

(Month/DaylYear) | 8) gzv;\::el(:iollowing (1) (Instr. 4) gr\:vsr::r:)hip

Code |V Amount 23; o | price '(I;:‘asr:?.a::gg(:))

Common Stock 11/10/2021 Vi) 10,435 A $0.23 24,6652 D
Common Stock 11/10/2021 ) 12,065 A $0.23 36,730 D
Common Stock 11/10/2021 st 100 D $242 36,630 D
Common Stock 11/10/2021 st 310 D | $243.1516® 36,320 D
Common Stock 11/10/2021 s 400 D | $244.5316@% 35,920 D
Common Stock 11/10/2021 s 700 D | $245.54140) 35,220 D
Common Stock 11/10/2021 s 500 D $246.7450) 34,720 D
Common Stock 11/10/2021 st 900 D | $247.6033" 33,820@ D
Common Stock 11/10/2021 st 900 D | $248.3994® 32,920 D
Common Stock 11/10/2021 st 700 D | $249.2929® 32,220 D
Common Stock 11/10/2021 s 800 D |$250.96591% 31,420 D
Common Stock 11/10/2021 s 600 D |$251.7058(D 30,820 D
Common Stock 11/10/2021 s 1,200 D |$252.915402 29,620 D
Common Stock 11/10/2021 s 1,565 D |$253.8798") 28,055@ D
Common Stock 11/10/2021 st 2,180 D | $254.944504 25,875 D
Common Stock 11/10/2021 st 4,564 D |$256.0224(9 21,311 D
Common Stock 11/10/2021 s 1,481 D $256.841019 19,830 D
Common Stock 11/10/2021 s 700 D |$258.092917 19,130 D
Common Stock 11/10/2021 s 700 D | $259.241109 18,430 D
Common Stock 11/10/2021 s 400 D |$260.3908(9 18,030 D
Common Stock 11/10/2021 s 600 D |$261.5142¢0 17,430 D
Common Stock 11/10/2021 st 500 D $262.638¢1 16,930 D
Common Stock 11/10/2021 st 1,100 D |$263.7835(% 15,830 D
Common Stock 11/10/2021 st 400 D | $264.7438%% 15,430 D
Common Stock 11/10/2021 s 400 D |$265.8725(% 15,030 D
Common Stock 11/10/2021 s 500 D | $267.3462% 14,530 D
Common Stock 11/10/2021 s 200 D | $268.315 14,330 D
Common Stock 11/10/2021 st 100 D $269.4 14,230 D

Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned

(e.g., puts, calls, warrants, options, convertible securities)



http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0001833661
http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0001647639

1. Title of | 2. 3. Transaction T f 9. Number of 10. 11. Nature
Derivative | Conversion | Date é%(?:tm a e, \hlve %ec"lﬁimlkbdﬁxplrahonwewq,fté ngs %erlva ive | derivative Ownership | of Indirect
Security | or Exercise | (Month/Day/Year) | if any .g., [idts F@TI 9, 0apErRNtS (aptagy&anverti (ﬁﬂﬁhu' it es) Security | Securities Form:
0 Priceof {Month/DayfYear)—|8) Secutities Derivative-Security—[(instr-5) Beneficial Direct(D) hip
Derivative Acquired (Instr. 3 and 4) Owned or Indirect | (Instr. 4)
Security (A) or Following (1) (Instr. 4)
Disposed Reported
of (D) (Instr. Transaction(s)
3,4 and 5) (Instr. 4)
1. Title of | 2. 3. Transaction 3A. Deemed 4. 5. Number 6. Date Exergjisable and 7. Title anfl Amourt | 8- Price of | 9. Number of 10. 11. Nature
Derivative | Conversion | Date Execution Date, | Transdction | of Expiration D3te of Securitles, Derivative | derivative Ownership | of Indirect
Security or Exercise | (Month/Dayl/Year) | if any Code (Jnstr. | Deriyative (Month/Day/Year) Underlying number | Security Securities Form: Beneficial
(Instr. 3) Price of (Month/Dayl/Year) | 8) Secprrities Date Expiration Derivative| Sgcurity | (Instr. 5) Beneficially Direct (D) Ownership
Derivative Code | v mq 1'“3’1 Exercisable | Date #nRsr- 3 andsflres Owned or Indirect | (Instr. 4)
Security A)or E i L ()(Instr. 4)
Disgosed Reported
Employee of () (Instr. Transaction(s)
Stock 3,4p"4 = Common (Instr. £)
Option $0.23 11/10/2021 M), * " 110,435, @7 03/18/2023 |~ .. 10,435 $0 "0 D
(Right to Amount
buy) or
Numer
Employee Date Expiration of
Stock Code |V (A) | (D) Exercisable | Date E:E)II;IHIOH Shares
Option $0.23 11/10/2021 MO 12,065 (27) 05/23/2023 g 0 12,0651—30 62,500 D
(Right to
buy)

Explanation of Responses:
1. The option exercises and sales reported on this Form 4 were effected pursuant to a Rule 10b5-1 trading plan adopted by the Reporting Person on May 25, 2021.

2. Certain of these securities are restricted stock units (RSUs). Each RSU represents a contingent right to receive one share of Common Stock, subject to the applicable vesting schedule and conditions of each

RSU.

3. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $243.00 to $243.47. The Reporting Person undertakes to provide to the
Issuer, any security holder of the Issuer, or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each separate price within the ranges set

forth in footnotes (3) through (26) to this Form 4.

4. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $244.00 to $244.84.
5. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $245.00 to $245.95.
6. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $246.04 to $247.00.
7. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $247.075 to $248.05.
8. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $248.08 to $28.855.
9. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $249.085 to $249.95.
10. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $250.30 to $251.29.
1
12. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $252.40 to $253.35.

s

. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $251.38 to $252.00.

13. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $253.43 to $254.41.
14. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $254.45 to $255.44.
15. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $255.51 to $256.42.
16. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $256.56 to $257.54.
17. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $257.83 to $258.71.
18. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $258.99 to $259.73.
19. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $260.12 to $260.82.
20. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $261.16 to $261.885.
21. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $262.20 to $262.90.
22. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $263.27 to $264.25.
23. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $264.325 to $265.30.
24. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $265.54 to $266.31.
25. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $266.91 to $267.89.
26. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $267.96 to $268.67.
27. All of the shares subject to this option are fully vested and exercisable as of the date hereof.

Remarks:
/s/ Christopher Ing, by power of 11122021
attorney -
** Signature of Reporting Person Date

Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.

* |f the form is filed by more than one reporting person, see Instruction 4 (b)(v).

** |ntentional misstatements or omissions of facts constitute Federal Criminal Violations See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.

Persons who respond to the collection of information contained in this form are not required to respond unless the form displays a currently valid OMB Number.




