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Washington, D.C. 20549

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP

Filed pursuant to Section 16(a) of the Securities Exchange Act of 1934

or Section 30(h) of the Investment Company Act of 1940

UNITED STATES SECURITIES AND EXCHANGE COMMISSION

| OMBAPPROVAL

OMB Number: 3235-0287
Estimated average burden

hours per response: 0.5

1. Name and Address of Reporting Person”

Gu Paul

2. Issuer Name and Ticker or Trading Symbol

5. Relationship of Reporting Person(s) to Issuer
(Check all applicable)

Upstart Holdings, Inc. [ UPST ]

(Last) (First)
C/O UPSTART HOLDINGS, INC.
2950 S. DELAWARE STREET, SUITE 300

(Middle)

3. Date of Earliest Transaction (Month/Day/Year)
11/15/2021

X  Director 10% Owner
X Officer (give title Other (specify
below) below)

SVP, Product and Data Science

(Street)
SAN MATEO CA 94403
(City) (State) (Zip)

4. If Amendment, Date of Original Filed (Month/Day/Year)

6. Individual or Joint/Group Filing (Check Applicable
Line)

X  Form filed by One Reporting Person

Form filed by More than One Reporting
Person

Table I - Non-Derivative Securities Acquired, Disposed of, or Beneficially Owned

1. Title of Security (Instr. 3) ZD.aI; fon éﬁé::‘ution Date, ilransaction gi sS::::t;igsf g:)q(lllr:rsi? (3/.,\)4:nd 5) geﬁmmlenst of go?:\vn;:l'se'::l? t.7>f 'I‘lnat;il:';t
onmonen) | 807 |5 ST g | Siartnet | Sl
Reported (Instr. 4)
Code |V Amount 23; o | Price '(I;:lasr;ia;:gs(g
Common Stock 11/15/2021 M 40,000 A $1.35 407,412M D
Common Stock 11/15/2021 M 10,000 A $2.15 417,412 D
Common Stock 11/15/2021 M® 39,000 A $0.43 456,412 D
Common Stock 11/15/2021 s 852 D | $233.24® 455,560() D
Common Stock 11/15/2021 s@ 2,400 D $234.14 453,160 D
Common Stock 11/15/2021 s@ 800 D | $235.21® 452,360 D
Common Stock 11/15/2021 s@ 200 D $235.8 452,160 D
Common Stock 11/15/2021 s@ 700 D | $237.720 451,460 D
Common Stock 11/15/2021 s 3,300 D | $238.89" 448,160 D
Common Stock 11/15/2021 s 4,100 D | $239.74® 444,060 D
Common Stock 11/15/2021 s 1,900 D | $240.89® 442,160 D
Common Stock 11/15/2021 s@ 2,900 D |$241.8500 439,260 D
Common Stock 11/15/2021 s@ 1,100 D | $242.840D | 438,160 D
Common Stock 11/15/2021 s@ 800 D | $243.9902 437,360 D
Common Stock 11/15/2021 s@ 2,100 D |%$246.070% | 435,260 D
Common Stock 11/15/2021 s 2,100 D $24704 433,160 D
Common Stock 11/15/2021 s 3,100 D |$248.081 430,060) D
Common Stock 11/15/2021 s@ 1,325 D |$249.3706) 428,735 D
Common Stock 11/15/2021 s@ 3,476 D | $250.307 425,259M D
Common Stock 11/15/2021 s@ 2,300 D |$251.2409 422,959 D
Common Stock 11/15/2021 s 1,200 D |$252.7409 421,759M D
Common Stock 11/15/2021 s 2,247 D |$253.81¢0 419,512 D
Common Stock 11/15/2021 s 400 D |$254.82¢D 419,112 D
Common Stock 11/15/2021 s 400 D $255.8(2 418,712 D
Common Stock 11/15/2021 s@ 600 D |$258.49% 418,112 D
Common Stock 11/15/2021 s® 356 D |$259.439 417,756M D
Common Stock 11/15/2021 s@ 244 D |$260.51%% 417,512 D
Common Stock 11/15/2021 s@ 100 D $261.58 417,412 D

Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned

(e.g., puts, calls, warrants, options, convertible securities)



http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0001832812
http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0001647639

1. Title of | 2. 3. Transaction T f 9. Number of 10. 11. Nature
Derivative | Conversion | Date é%(?:tm a e, \hlve %ec"lﬁimlkbdﬁxplrahonwewq,fté ngs %erlva ive | derivative Ownership | of Indirect
Security | or Exercise | (Month/Day/Year) | if any .g., [idts Fdll 9, 0armerRnts (aptagysenverti (ﬁﬂﬁﬂf It es) Securities Form:
0 Priceof {Month/DayfYear)—|8) Secutities Derivative-Security Beneficial Direct(D) hip
Derivative Acquired (Instr. 3 and 4) Owned or Indirect | (Instr. 4)
Security (A) or Following (1) (Instr. 4)
Disposed Reported
of (D) (Instr. Transaction(s)
3,4 and 5) (Instr. 4)
1. Title of | 2. 3. Transaction 3A. Deemed 4. 5. Number 6. Date Exergjisable and 7. Title anfl Amourt | 8- Price of | 9. Number of 10. 11. Nature
Derivative | Conversion | Date Execution Date, | Transdction | of Expiration Date of Securitles, Derivative | derivative Ownership | of Indirect
Security or Exercise | (Month/Dayl/Year) | if any Code (Jnstr. | Deriyative (Month/Day/Year) Underlying Number i Securities Form: Beneficial
(Instr. 3) Price of (Month/Dayl/Year) | 8) Sectrrities Date Expiration Derivative| Sgcurity Beneficially Direct (D) Ownership
Derivative Code | v mq 1'“3’1 Exercisable | Date #nRsr- 3 andsflres Owned or Indirect | (Instr. 4)
Security A)or E i L ()(Instr. 4)
Disgosed Reported
Employee of () (Instr. Transaction(s)
Stock 3,44 Common (Instr. £)
Option $1.35 11/15/2021 | M * ™ [740,000, (26) 01/09/2027 | “o .. 40,000 "0 D
(Right to Amount
buy) or
Numer
Employee Date Expiration of
Stock Code |V (A) | (D) Exercisable | Date E:E)II;IHIOH Shares
Option $2.15 11/15/2021 M 10,000 (27) 12/18/2027F g 0 10,000+—s0 160,000 D
(Right to
buy)
Employee
Stock Common
Option $0.43 11/15/2021 M@ 39,000 (26) 06/19/2024 | ~ g 39,000 182,876 D
(Right to
buy)

Explanation of Responses:

1. Certain of these securities are restricted stock units (RSUs). Each RSU represents a contingent right to receive one share of Common Stock, subject to the applicable vesting schedule and conditions of each
RSU.

2. The option exercises and sales reported on this Form 4 were effected pursuant to a Rule 10b5-1 trading plan adopted by the Reporting Person on May 27, 2021 (the "10b5-1 Plan").

3. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $232.74 to $233.70. The Reporting Person undertakes to provide to the
issuer, any security holder of the issuer, or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each separate price within the ranges set
forth in footnotes (3) through (25) to this Form 4.

4. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $233.74 to $234.67.

5. The price reported in Column 4 is a weighted average price.

6. The price reported in Column 4 is a weighted average price.

7. The price reported in Column 4 is a weighted average price.

8. The price reported in Column 4 is a weighted average price.

These shares were sold in multiple transactions at prices ranging from $234.80 to $235.72.
These shares were sold in multiple transactions at prices ranging from $237.23 to $238.11.
These shares were sold in multiple transactions at prices ranging from $238.35 to $239.31.
These shares were sold in multiple transactions at prices ranging from $239.40 to $240.32.

9. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $240.44 to $241.35.

10.
11.
12.
13.
14.
15.
16.

17

21

27.

The price reported in Column 4 is a weighted average price.
The price reported in Column 4 is a weighted average price.
The price reported in Column 4 is a weighted average price.
The price reported in Column 4 is a weighted average price.
The price reported in Column 4 is a weighted average price.
The price reported in Column 4 is a weighted average price.
The price reported in Column 4 is a weighted average price.
. The price reported in Column 4 is a weighted average price.
18.
19.
20.

The price reported in Column 4 is a weighted average price.
The price reported in Column 4 is a weighted average price.
The price reported in Column 4 is a weighted average price.
. The price reported in Column 4 is a weighted average price.
22.
23.
24.
25.
26.

The price reported in Column 4 is a weighted average price.
The price reported in Column 4 is a weighted average price.
The price reported in Column 4 is a weighted average price.
The price reported in Column 4 is a weighted average price.

All of the shares subject to this option are fully vested and exercisable as of the date hereof.

These shares were sold in multiple transactions at prices ranging from $241.45 to $242.33.
These shares were sold in multiple transactions at prices ranging from $242.48 to $243.35.
These shares were sold in multiple transactions at prices ranging from $243.59 to $244.43.
These shares were sold in multiple transactions at prices ranging from $245.55 to $246.50.
These shares were sold in multiple transactions at prices ranging from $246.59 to $247.50.
These shares were sold in multiple transactions at prices ranging from $247.67 to $248.59.
These shares were sold in multiple transactions at prices ranging from $248.84 to $249.82.
These shares were sold in multiple transactions at prices ranging from $249.84 to $250.83.
These shares were sold in multiple transactions at prices ranging from $250.85 to $251.77.
These shares were sold in multiple transactions at prices ranging from $252.19 to $253.15.
These shares were sold in multiple transactions at prices ranging from $253.35 to $254.21.
These shares were sold in multiple transactions at prices ranging from $254.48 to $255.30.
These shares were sold in multiple transactions at prices ranging from $255.59 to $256.25.
These shares were sold in multiple transactions at prices ranging from $258.05 to $258.78.
These shares were sold in multiple transactions at prices ranging from $259.17 to $260.04.
These shares were sold in multiple transactions at prices ranging from $260.23 to $260.62.

This option, originally for 200,000 shares, of which 40,000 shares have been exercised, vested as to one forty-eighth of the shares on February 1, 2018 and one forty-eighth of the shares subject to the option
vest each month thereafter, subject to the Reporting Person continuing as a service provider through each such date.

Remarks:

/s/ Christopher Ing, by power of

attorney

** Signature of Reporting Person

Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.

* |f the form is filed by more than one reporting person, see Instruction 4 (b)(v).

** Intentional misstatements or omissions of facts constitute Federal Criminal Violations See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Persons who respond to the collection of information contained in this form are not required to respond unless the form displays a currently valid OMB Number.

Date

11/17/2021




