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UNITED STATES SECURITIES AND EXCHANGE COMMISSION

| OMB APPROVAL

OMB Number: 3235-0287
Estimated average burden

obligations may continue. See hours per response: 0.5
Instruction 1(b). Filed pursuant to Section 16(a) of the Securities Exchange Act of 1934
or Section 30(h) of the Investment Company Act of 1940
1. Name and Address of Reporting Person” 2. Issuer Name and Ticker or Trading Symbol 5. Relationship of Reporting Person(s) to Issuer
. Upstart Holdings, Inc. [ UPST ] (Check all applicable)
Girouard Dave X  Director X 10% Owner
X Officer (give title Other (specify

(Last) (First) (Middle) 3. Date of Earliest Transaction (Month/Day/Year) below) below)

C/O UPSTART HOLDINGS, INC.
2950 S. DELAWARE STREET, SUITE 300

09/01/2021

Chief Executive Officer

(Street)
SAN MATEO CA 94403
(City) (State) (Zip)

4. If Amendment, Date of Original Filed (Month/Day/Year)

6. Individual or Joint/Group Filing (Check Applicable
Line)

X  Form filed by One Reporting Person

Form filed by More than One Reporting
Person

Table I - Non-Derivative Securities Acquired, Disposed of, or Beneficially Owned

1. Title of Security (Instr. 3) 2. Transaction 2A. Deemed 3. 4. Securities Acquired (A) or 5. Amount of 6. 7. Nature of
Date Execution Date, | Transaction | Disposed Of (D) (Instr. 3, 4 and 5) Securities Ownership Indirect
(Month/Dayl/Year) | if any Code (Instr. Beneficially Form: Direct | Beneficial
(Month/Dayl/Year) | 8) Owned Following | (D) or Ownership (Instr.
Reported Indirect (1) 4)
(A) Transaction(s) (Instr. 4)
Code |V Amount or Price (Instr. 3 and 4)
(D)
Common Stock 09/01/2021 s 15,667 $223.8056 | 162,6413)*6) D
Common Stock 09/01/2021 st 37,136 D | $224.5684©) 125,505 D
Common Stock 09/01/2021 s 34,553 D | $225.6229" 90,9520 D
Common Stock 09/01/2021 s 29,344 | D | $226.6299® 61,608®) D
Common Stock 09/01/2021 s 8,000 D | $227.3499® 53,6080 D
Common Stock 09/01/2021 s 300 D |$228.1367(19 53,308 D
Common Stock 09/01/2021 s 593 D |$223.5121(1» 999,407 I See
Footnote*?)
Common Stock 09/01/2021 san 1,249 | D |$224.406309| 998,158 I See
Footnote?
Common Stock 09/01/2021 st 2,525 D |$225.6225(19 995,633 I See
Footnote?
Common Stock 09/01/2021 st 1,682 D |$226.7631(19 993,951 I See )
Footnote)
Common Stock 09/01/2021 s 200 | D | $227.44507 | 993,751 I See
Footnote'?
Common Stock 09/01/2021 s(18) 473 D |$223.3722(19 999,527 I See
Footnote®
Common Stock 09/01/2021 508 1,643 | D |$2245018¢| 997,884 I See
Footnote®®"
Common Stock 09/01/2021 s(18) 2,195 D |$225.6519%» 995,689 I See
Footnote®"
Common Stock 09/01/2021 s(18) 1,538 D | $226.6454%% 994,151 I See .
Footnote®"
Common Stock 09/01/2021 509 400 | D [$227.342529| 993,751 I See
Footnote®"
See
Common Stock 200,000 I
Footnote®®
C Stock 9,467,840 I See
omimon Stoc , R Footnote@82

Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., puts, calls, warrants, options, convertible securities)



http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0001832805
http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0001647639

1. Title of | 2. 3 Transactlon w&lqrd ﬂa&f Ug? 9. Number of 10. 11. Nature
Derivative | Conversion Tai)@ecun %‘e’atl@a nsas (El’lilé'g‘ ! xpu’ WW“ I:’k Bﬁf@ﬁma g rivai |veé ljdenvatwe Ownership | of Indirect
Security | or Exercise (MonthIDayIYear) ifany (€.9 Sd6 Wodii ﬁmtrs, nSyeanvertib Secunty Securities Form: Beneficial
g Price-of (-'v‘.uuuuuaynca., 8) Securities Underlying {instr.-5) Ber Direct(D)—|-Ownership
Derivative Acquired Derivative Owned or Indirect | (Instr. 4)
Security (A) or Security (Instr. Following () (Instr. 4)
Disposed 3 and 4) Reported
of (D) Transaction(s)
(Instr. 3,4 (Instr. 4)
and 5)
1. Title of | 2. 3. Transaction 3A. Deemed 4. 5. Number | 6. Date Exerdisable and | 7. TltIL%m?”m 8. Price of | 9. Number of | 10. 11. Nature
Derivative | Conversion | Date Execution Date, | Transaction | of Expiration D3te Amou Derivative | derivative Ownership | of Indirect
Security or Exercise | (Month/Day/Year) | if any Code (Jnstr. | Deriviative gn?nthIDayl eEQ irati Secufiti ber Security Securities Form: Beneficial
(Instr. 3) | Price of (MonthiDay/Year) | 8) | iﬁcu i’@s ate bl piration gsﬁ‘e’ | (Instr. 5) | Beneficially Direct (D) | Ownership
Der|vat|ve ode | V qu Exercisable | Date Qe S Owned or Indirect | (Instr. 4)
. it . Ao Security (Instr. Following | (1) (Instr. 4)
Explanatioh oﬁ‘cﬂ onges: Disposed 3and 4) Reported
1. The sales reported on lhlS Form 4 were effected pursuant to a Rule 10b5 1 trading plﬂﬁ (;lepted by the Reporting Person on May 28, 2021. Transaction(s)

2. The price reported in Column 4 is a weighted average price. These shares were sold nwg uf)f‘e transactions at prices ranging from $223.11 to $224 10. The Re&;omng %erson undertakes to prov1de to
the Issuer, any security holder of the Issuer, or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each separate price within the
ranges set forth in footnote (2) footnotes (6) through (10), footnote (1 2) footnotes (14) through ¢! 7) footnote (19) and footnoles (21) ﬂwmgh,@@ to this Form 4.

3. Immedlately prior to the sale by the Reporting Person of an aggregate of 125 000 shares of Common Stock, the 2008 D&T Glrouard Rg/ocable Trust, for Wthh the Reporting Pe1 son serves as Trustee

(the " Glrouard Revocable Trust' "), transferred 125 000 shares of Common Stock to the Reportlng PeerE

- Expiration -

4. Includes a 1otal of 65 shares received pursuant to pro rata dlstrlbutlorlsoddunv2021 A Ayt 2EXefisabiecinddterkins Carriged SsB;ms XV LLC, of Wthh the Reportmg Person is a member The
acquisition of such shares was exempt pursuant to Rule 16a-9.

5. Certain of these securities are restricted stock units (RSUs). Each RSU represents a contingent right to receive one share of Common Stock, subject to the applicable vesting schedule and conditions of

each RSU.

6. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $224.11 to $225.10.

7. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $225.11 to $226.10.

8. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $226.11 to $227.10.

9. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $227.11 to $228.00.

10.
11.
12.
13.
14.
15.
16.
17.
18.
19.
20.
2
22.
23.
24,
25.
26.
27.
Reporting Person.

Remarks:

=

Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.
* If the form is filed by more than one reporting person, see Instruction 4 (b)(v).
** |ntentional misstatements or omissions of facts constitute Federal Criminal Violations See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Persons who respond to the collection of information contained in this form are not required to respond unless the form displays a currently valid OMB Number.

/s/ Christopher Ing, by power

The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $228.13 to $228.14.
The sales reported on this Form 4 were effected pursuant to a Rule 10b5-1 trading plan adopted on May 28, 2021 by the JRG 2020 EXEMPT GIFT TRUST, dated October 19, 2020.
The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $223.00 to $223.83.
These shares are held by Tristen Baird Willard, as trustee of the JRG 2020 EXEMPT GIFT TRUST, dated October 19, 2020.
The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $224.09 to $225.00.
The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $225.09 to $226.05.
The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $226.25 to $227.05.
The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $227.39 to $227.50.
The sales reported on this Form 4 were effected pursuant to a Rule 10b5-1 trading plan adopted on May 28, 2021 by the TMG 2020 EXEMPT GIFT TRUST, dated October 19, 2020.
The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $223.00 to $223.975.
These shares are held by Tristen Baird Willard, as trustee of the TMG 2020 EXEMPT GIFT TRUST, dated October 19, 2020.
. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $224.09 to $225.00.
The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $225.09 to $226.01.
The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $226.16 to $227.00.
The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $227.24 to $227.50.
These shares are held by David J. Girouard, as trustee of the Girouard 2020 GRAT, dated October 19, 2020.
These shares are held by the Girouard Revocable Trust.

of attorney,
** Signature of Reporting Person

09/03/2021

Date

Immediately prior to the sale by the Reporting Person of an aggregate of 125,000 shares of Common Stock, the Girouard Revocable Trust transferred 125,000 shares of Common Stock to the




